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Letters of Credit
ATatlable In all parti ef the world-

II WALL ST New York
N17 CHESTNUT ST Phtladelphli

FINANCIAL

Chicago Burlington Quincy

Railroad Co

Consolidated Mortgage Bonds
Holders of Clilcno liurllngtan Quincy Hall

toAd Companys Consolidated Mortgage Ilond
matured July 1 urci and cjtiiMideil to July I UX

are iiotined hereby that old Bonds will be paid
In CASH at maturity

To mold delay Rond may be deposlle-
an and after Tur daj lunn 20 190S at th
National Dank of Commerce In New York or a

the Companys Office In Boston Mass Ilecelpt
wilt be given for Hands M delimited exchange-
able for checks on July I I DOS at the respective
place of deposit

Keclitrrod nand must be discharged tram
rtglstralloi at or before the time of payment
CU1OAKO IIUnUMITOX JLINCV UK CO

AKTIiril STAXHOOI-
Assistant Treasurer

floMon June 12 100-

5NKWIOItT CINCINNATI IllilllliK CO
General Mortgage lilly Year Gold floods

In accordance WhO the terms of the Stuklni
Fund Clause of above Is hereby
given that sealed proposal for of four-
teen 141 bonds of this issue will be received at the
offlco of Hie Ixmlsvllk k Nashville Corn
tiany No 1 llroadway New York City and
at BOOH on June Suth attt when the lowest
will rx accepted provided the price does not
reed par

Wl W THOMPSON Tre tirer-

IMVmiNDS M lYIKltlvST

TIlE UNION TEIEORAPH-
COMPANY

New YorU June 14th 10-

0DITIUKNII NO

of Directors have declared Quarter
d AND ONK QtAHTKU PER OEVl

upon the Capital stnck of mis Company payable
attha office tns Treasurer on and alter the
day of July neat to of record at
tie closa of the transfer books ou the vutn day

Thransfar toots will be rlnwii at three oclock-
on the afwnioon of June JOth lost and reopened
on the mornlr of July lot

UNITED FRUIT COMPANY
DIVIDEM NO 14

A Quarterly dividend of on and threefourths-
I I rent on the capital stock of tills Company has
teen declared July 14 10l at the office
of too ill State Street lloston Mass
to noteholders of record at mo close of business
June su J Anus A IUBHAHD Treasurer

STKFI AMI IRON ro
The B3rd of Directors hnvr this day declared-
dMUend of ONK AMI

dV r IBU CENT the preferred Stock of
the Company out of payable July the
1st iwf at the omre of the t Com

of New York to stockholders of record at
tie rtitilag of the honks Transfer books
be cloPd nt three oclock I M on June tne 0tl
and rn Dntd on the mornlne ol July the 3rd rJo-

K I MOHHIj Serturj Treasurer
June 13 a

iMiilllAN AN
A OMfrirly dividend nf ONB AXIS UN-

TIK iHii Imi day been de
upon the Preferred Stork of tills Company

rwyai nn July t t JI S ti stdekholdtrs
st in rlnsiuf business Jun SOth inij Tile Trans
fr Hv H will be closed as to tile Preferred MIICK-

frmi Jwu 1st to July 1st 190S both ln luslvi-
Lli rkf Hill UK luallid

11 11 tiecretary-
Vew York June luor

i ioituiAiti
Ttr Directors hnv nils day declared a dividend

of two wr rnt nn the preferred Mock of this Com
payable July 1st transfer bioKs

will be on June 17tli IWi at 1-

2oclixH noon and ii Saturday lot
mils t in nllwk A M rhccks will mailed
Vi registered atocknoldir on July 1st iwis-

UMIINO M Oll CO
Transfer Agents

New Ynrk tone linvi

Detroit antI llarklnar Italhtav Climpanr
41 Wall striit New York June J

A dividend f tivu iuio i2 i per rrnl has
day been declared nn the Irifrrred Capital Stock

of this Company pijiiMe July 3 W at the orticc
K 10 Wull street New York to

Mockhnlderx of rcenrd at the close of business
June 15 IMV The Pnffrreil transfer hook
nlll close at 11 II lust 11 MMS and will reopen
July 6 1 5 IV H CullIlIIOOK Treasurer

OFFICE OF THK INITKI CiVS IMIHOVKMKNT
COMPANY

V corner llnmd antI Arch Street
Ililladelphli Id June 14 IDf-

rtThsrirfctors have ttil day ilcclired a quarterly
dividend nf two per cent l i per payable

U 1 V to of record at the close
of business June 3d iiV hfk ll be mailed

LiWls IIILir Treasurer

IIOMUSTAKi MIMNi IXI
Mills Building llranl street

New York Juno 12 1B0-
5D1VIOKNI 37-

SDtvldend No 37s of nrt lioi cents share
las been declared payable at the Transfer
ii New York nn the ssth
Transfer books close on the oth Inst

IOlVSIIKKY i ii Transfer AjenwJ-

VATIOXAI niSCfIT rOMPANV
The regular quartrly dividend of ONE FIR

CENT nn the Stock has been declared
July 15th 11111 ti stockholders of record

ot the nf tmslnrss June tb I0 Transfer
tooli will be clowd lentil June aitli to July
lith 1WK both Incluivp K E UffillKK Tress

SaTltic flanks

EMIGRANT
INDUSTRIAL SAVINGS BANK

51 Chambers St New York
The Hoard of Trustees have declared a

nitannual dividend at the rile of
lIlt CENT per annum on all deposits
entitled thereto from to flouu for tha-
sli and thieo tiiontht ending June
iyu

DEPOSITS MADR OX OR I1EFOU-
RJtV 11 lM WILL DUAH INTEH-
E r FUOU iiiY I inns

JAMis McMMlON President
JOHN J Comptroller

HMBYLLES3YCOINCOHP-
OHATIU

ENGINEERS
Teflgn construct and operate Hallway Light

Tower and Hydraulic Plants
Examinations and Reports

New Vork Lite Hiilldlng IIKACO ILLINOIS

FIXA rM L XOTKS
Thr Ftockliolilers of tlio Colorado and

Potithirrn Hallway at In
Dmtvvr roctntly a r v l tliu
HUtitnniWJii Port itKi fur the issue of
It is ill i r tin
iptiid about Imlf of the eiu of ti bonds
for thi nniulsition nf ndilitloiml prop
Of the IIIH I HI will ho spent
rifunilliii purposes nnd oblUn-
tions

Tlio plan tinder which thp Tnltpcl Stairs
Jlnliber oiiiiiuny aciiiiires iontrol of tlio-
llulilnr ioniis Miiiiufarturlni Ioinpany i

derluticl i nitivi tiar s of tln
Mock if lEtilibcr Clnods liavlnt assontrd-
wltliln linn nllowiil ti pxrliancc thin
Hock fur that of tin Iniltl Slates Itubtier
Company

mvinKxn mciHITOVS
Company nnf Tfrm lock Ami Payablt

Worcester Illectrlc-
eml4nntial pfd i July 1

ilaston Touboat quarterly 1 July 1

Empire Mtiel
niial t July I

Mackny Companies quarterly pfd I July I
Mncbay Companies Mmlnnnuilcom I I

quarterly 2 July 18
Philadelphia and Krle an-

nual root 1 July 1

VnltedTractlnnofIllt burg DId July20

TlipHtanUanl Point Company Incorporated
TRENTON N J Juno Standard

Inint Company was incorporated hero
today nn o stock of
J2 W000 Tho Is to donl in
pnlnt vnrniihec fabrics of felt
pnper canvas and insulntinB materials of

The incornorntorH are Ralph

Julias Livingston and Alfred F George
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I FINANCIAL AXD COMMEIICIA-

FniDir June 16

Except for the activity of one stock
which was Raiding the Hum of trancM

todays of the stock
have beers smaller than the total o

yesterdays trading Beading In the stool
market and tho Vfo In the bond
market were the only securities that af-

forded opportunities available to traders
and what little speculative sur
vivos In Wall
The general made headway only
the direction of greater stupidity
thing about It deserving comment
wile the continued absence of selling pree

stiro It Is only in extreme circumstances
that the large of securities will
prosfl them for a dull market
and hopeful observers apprehending noth
ing that is likely to start a selling move-

ment at this time among such of
stocks and knowing the sold out
of the publics account predict
confidently that tho next pronounced move-

ment In value will bo year
ago before the rise the market was almost
as dull as It is at this time Transactions-
on the corresponding day of last year barely
exceeded 200000 shares

The bull party In Reading made a monu-

ment of Its stock today With the rest of
the market standing perfectly still Read-

Ing transactions in lots of 800 1000 and
1500 shares occupied the tape A
of this doubtltss represented the
swapping of contracts between traders
The Immediate advantage of making one
stock conspicuously active in a dull and
narrow the pool gets the
benefit of a concentrated professional in-

terest As to the effect may
duced upon outside sentiment that de-

pends largely upon the merits of the move
ment These bullish operations In Reading
are based upon the assumption that the
directors at their meeting next week will
place the stock on a 4 per cent dividend
basin It will be very disappointing to
Wnll Street If suoh action is not taken
Although no authoritative promises have
been made the impression generally obtains
that the dividend rate is to be advanced at
this time Questions naturally arise as to
the value of the stock on a 4 per cent basis-

It is selling now above Atchison with-

a longer dividend record than Reading
pays 4 per cent and sells a little above 81

Missouri Pacific paying 5 per cent sells
below par The force of an active specu-

lation has to be allowed for It may be
added however that tbe present specula-

tion in Reading has not nearly the force of
that which carried it to 99 as a 3 per
stock last March-

A deal of the constant speculative
lately been diverted from the

stock market to commodities because of
the action speculators are able to get in

anti cotton and cannot find In stocks
prices advanced very sharply again

today Grain and cotton both have been
advancing this week Pronounced advances
in foodstuffs and cotton more especially In

foodstuffs are generally susceptible of
sonic bearish interpretation In the stock
market but here again the lethargy pre-

vailing upon the Stock Exchange Is em

The hand market showed considerable
Improvement today for which It

indebted largely to tho Japanese 4VJ9

Ever since Togos victor there has been a
big market for these bonds on a steadily
ascending scnJo of quotations They are
soiling now 3 points above the price to
which they immediately on the
news of the Japanene A

largo proportion of tho transactions doubt-

less are speculative hut the speculation
Is accompanied by an Increasing Invest-

ment demand from outside The
prospect of peace has de-

mand Activity of this character natu-
rally imparts tone to the general bond market
and makes good fouling The specula
tion in Japs it may be mentioned is encour-
aged by the circumstance that bond trans-
fers are not subject to the State tax The
more encouraging outlook for tho bond
market is a matter of congratulation
Home of our large financial Interests no
doubt are more keen for a bond
than for a stock market at the
time

It is not expected that the weeks bank-
ing results will show any important changes-
in financial conditions
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aid Allot U-

D south pf MV rr TtuaPatX M 8-

D3S4A 1J ISWTcJtdoBr 4

DSSAApf 8 7MTStLW TM 8-

EleoStortft 60 TStL4Wpto W

404 III
lit pf 7 78 UaFaelOell2M HI-

BrioJdpi 8 6 UoPaopf I H 6-

B 4TH 2 70 USOIPlp M-

ErfcTHpt S 15 USCIpf 91 1

Fed Ilia 4 S 03 III USEJPMM12J 11-

5FedU4Spf 9J 82 USRllr 4Im 5 9-

FIW4DO 68 71 USLtbercU 13H 13

178 USLpfctftiOSM 110

280 17 38

Hock Vii 87 2 tSRubpflOSS
HockValpf 93t 94 U3Ste l 27 27

l l 16IM 84H 84

lot Paper 16 19 VtCtr 14 34

lot Paper pf 774 T8 VtCtrpfl05 10-

9IntPower t3 85 Wabatb l 4 18-

IntPump 27 0 Wabtihpf 18 38

fat Pump pf 704 J WelltF Eip213 J60

Iowa Central 23 Wwt Un Tel 844 94f-

clowaCentpf 49 11 Weit bieie64 1-

6Kan41llch 30 SJ Wheel 4 L B ISH
KanCItyS 23 27 W4LElpf 1 19

Kan City Hop 544 W4LE2pf 12K 21

24 13 23H i

10 It WUCentpt 51 SU

EI dividend

OUTSIDE MARKET

session lbs outeldn market
presented the same general
as those yesterday to a combination-
of dulness a undertone
market was savifd from complete
onlv hj the trading In thn and united
States leather as will be called
when Iwmed the Central leather securities
For the rest a preponderance of advances
In the of changes nt of the day
Indicated to those attach Importance-
to the movements of a dull
general trend of was pointing In the
direction of higher level A went the
rounds morning that a
was contemplated of the various

th one Is situated In Montana and the
other In Mexico the tumor did receive
very serious In well Informed
quarters Greene Consolidated Copper

a fraction but both
ate d Sold and United Copper closed at

declines The Central

stantlal advances the buying
appeared to proceed from Interest con

the company this was con-
sidered to mean work reorgan-
ization had satisfactorily

The transactions In the market
as follows

Open Let Clai-

Salei Ing til tne
100 American Can U MM ll U
560 American Can pf 70 70 70 70

100 AmerLlghtaTrac 8JM MM 92 92 1

Son Arizona Coo M 294 29 28H 7 H-

SCO Am Asbestos B i-

ino Am Writ Paper 8 6 6-

2M5 Brtt Col Copper 7 1l 6H H-

MO Chicago Subway
1187 Central Leather 48 i 454 4S i 444
lOot Central Leather pf IOIM 101i 101t 10IM
300 Con Rub Tire 2 2 3

ice Oranby Copper S 5 6H S

llo OreeneCGold 4H SH 4

35i Greene Con Cop 2 i 27i 33 i 23Si-

mo Guanajuato i 4 4 i 4

KO Inter Mer Mar IOU 10U 10 I0i
800 Mackay Companies 40 40 40 4f-

lwo Manhattan Transit 3X 3 2

2700 Mitchell MIning fl 71 i 7 i

IMO Mont AlloaCons H 3132 3132
300 Hypf I n4 S04i

3 Nor Sec stubs 3SJ 225 32S 335

inn Scab Air Line 1st pf S3 i R3U MHI-

Cfi
301X1 tnltcdCopper
613 White Knob Cop
li White Knob pf

6164 B15j
21 M-

t PO Am Writ Paper St M s s M

16 rn Central lcatherSj W MX 3 B3

LATEST OF V4C-
r1E OUTSIDE STOCKS

American Can nommin
American Can preferred
American Chicle common
American Chicle preferred
American Tobacco
American Wrltlni Paper cots
American Papsr pfd
Arlxina Coo MIning
BethlehemSteel
Bethlehem Steel pfd
Dordens Condensed Milk
Bordens Condensed Milk pfl
BrItIsh Colimbl Copper
Central Foundry common
Central foundry preferred
Central Leather wl
Central Leather phi w I

Chlctfo subway
Compressed Air
Cnnaolldated Refrigerator Co
Dominion Securltle
Electric common
Electric preferred
Electric Vehicle common
Electric Vehicle preferred
Empire Steel common
Empire Steel preferred
Gold Hill Copper
Ortnby Copper
Greene Connolldtted Copper
OreM ConsolIdated
Greene OoldSilver-
Guanajuato Ulnlnr-
Hackrnnac Uetdowi Company
HtllSlfnal
Havana Tobacco common
Harana Tobacco preferred
International Mercantile
International Mercantile
Interboroujh Rapid TransIt

International Salt
Uackay Companies
Meekly Companies pfd
Manhattan Transit
Mitchell Mlnlnj
Montreal and Bokton Consols
Sew Orleans Railway w I

w Orleans Railway pfd w 1

Ver York Transportation
Northern Securities
Northern Securities stubs

Hlerator Company rom
OtIs Flevator Company pfd
Pope Manufacturing

ilanufacturlnt lit pfd
ManufacturIng 3d pfd

Royal Ilaklne Powder oem
Roral flaking Powder pfd
lately Car Light and Co
ieaboard Air Line I

Seaboard Air Line lit pfd wI
Seaboard Air Line 2d pfd w I

Standard Oil Company of N J
Standard Milling

iundtrd Milling pfd
Copper

onopah Mlnlnr of Nevada
Union Copper
United Copper

nlted Copper pfd
nlon Typewriter
nlon Typewriter lit pfd

UnIon Typewriter Sd pfd
Forthlniton Pump pfd
Whit Knob Copper w I

American Ice deb fl wt 7fl 76
American Writing Paper Ii BB SB
Central Foundry a 70 78
Central Leather 6s w I B87 00
nternatlonal Mer Marln 4lit 774 79
InternatIonal Salt t 03 70

ew Orleans Railway 441 w I 904 01
Air Line t I 00 IOOI

Standard Milling 6s T7 70
Ex dividend

DOSTOX CLOSING QUOTATIONs
IAI OAD ITOCUaw Alton

XI 4V Alb344-
t Me 175 178

El IM I66U
WeT 29iw Pt mi

IfS

ltchburgpM4-
4ui Eleo 20
aa Blec pf ai 42-

ex Central 30 7Hi
V N H 11197

Colony JO 310
Marq 100
Mara pf 79 J

utland

ROMIM
Tel 4V 8 H tfl
Tel 4s

Scott 8s
Cent U 74 78

iCnlpflo-
Cntpfln
inscaLLANioui
Pneum 414 S

Pneu 24
ra Tel 4 TeJMOU Ill

23
mAgCapf W4

uixwa itooia
Eli AlktS

Adventure SM t-

Alloues J2U W4-
Amalimaled J M
Am ZL4 3m 8 10
Anaconda
Arcadlaa I U
Arnold 40 M-
AHanllo IV-
Bloghara t

to-
Bo t C 0 A O 8 BH
belt Col
Oal 4 HeeUM 830-

Oenteaolal I7J U-

Coobttt
COB Mtr 4 M
Con Zn 4 Ld
Cop 0 88W 80

West 13U
Hrn Rivet 2 24
Franklin c

tW fj
4W 6

Greene Cop 224 MM
isle 18
MajestIc

II
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I3 12J
Mohawk 48 48M
UOBC4C I
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Oeu Eec C 14
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BM Aitia
Central OU 7 IMon Bo
dumb 118 New Shoe 674 60-

DomtnlsnOo 75 77 New 8no pf S
Old Ool

Edison Eleo243-
OeaElM 175M-
Alasi Oas 4

laas Oat pf 841

1V

139
Planters Com l M8
Planters Opf 18
Pullman
Seattle Eleo

nt 8
SwISS 4
United FruitlOTIf

31 i
US Oil 10
West Tel
West Tel pf 81

8 no
West 8 pf 83

SV

wool pr 10 i-

Ex dividend

344 Oiceolf 81

Parrot JM-
4i Ph Con Cop

4H
I87W Rhode I laad

Santa F M
140 Shannon T

Tamarack 105
Cop

M
6S TrinIty Wt
884 Union

ice Und 23 4
108
w utab 44-
4a Xlctorla S

Washington
Wlnona 84

84 Wyandot I
91 LINO STOCKS
33 Ld

103 Boston Land
nhtn Land
EBosLd 6

PHILADELPHIA QUOTATIOXS-

DM Asked
Am Cement M I
Am la 52
Camh Steel Wi 2B4
Con Trao N J 81 w-
KlecCo of Am 114 lUi
Klee Star Uat W-

lKairmllk T 14 17

flea Asphalt 12
S 39

HuntdonBT It in-
HuatDTpf 434 60

St 112 us
35 3D

Lake 154
Lake Sup Inc 33 K-
LehlfhNStl 4 IDS

its
L Valley II K 84 C44

3 MPa steel 50 8S

1U1 Asked
Pa Steel pt 85 87-

Phlla Co 42U-

Phlla Co pf 47 47

Phil Il 110 Pd y
P IITSMpd 3M

IH lj
Tidewater S I

Wl 5-

U Trac oflnd H K
U Cot of NJ27I 573

Co 8-
iwru Ir4St 54-
WI Sea

Rltts M
M-

IhIICoConsMWW 104

Phil Eleo Si02 103
Phil Kleo4s 70 i 71

3 64

CHICAGO ClOSING QUOTATIONS

BW Alktt
Am Can Co illS IIM
Am Can Co
Am Radiator 82

Bad 129 ISO

Box Board IN i j
Dos Bit pf 9J 10
Ch UnTrtc-
Ch
City Railway

135 3 Vj

LakeS EI

DM Alkei
Met 234 25
MetWSEIpt BO

Nat Biscuit 60U
Nat Bis pllft 117

Nat 83
Nat Car 116 111
No Cn St Ry 70

South Side E 94 05
28-

WCttSt Ry 42

MOXEY AND ECnAXOE
Money on rd5H per cent last loan

money quoted at 3fl3 per cent for sixty

quoted at 3 per cent for prime single
names and bills receivable other names
4 ji35 per cent

Foreign exchange rates today moved out
of the rut they resting
for a fortnight pst Sterling advanced IS
point and were fractionally

Posted rates were quoted at H8 for
long and 14M for abort rates Long
hills drafts 48715-
M8720 and cable transfers 148715 Francs
were at ft less 132 for long and

less 118 for short were
quoted at f ItIB for lone and pi 111 for
snort Guilders were quoted at 40 116 for
long and 40 sifl less iifl

Domestic on X w York Boston
3 and lOt discount Chicago Par

Charleston Hanks uylne par elllnif 1100
Clnclnnntl 20c Mon

tronl Par Xew Orleans Commercial Ro
discount hanks Soc discount Ht Paul
4iv Minneapolissoc premium
IxUlsvllle San Francisco
50r premium

In London l per cent Rate
of discount In market nhort and
three months bills 2 3 llfl per cent Consols
for moroy rlo ed at 90 nnd for the account at
PO 018 Purls advices quote a per cents at
OS franco S centimes exintcrest The
vntf rate of lUcoiint Is Us per cent
change on Ixtndon 35 francs centimes
Berlin ndvices exchantre on London

n niHrk 47 pfits The prlvatp rate or dis-
count i 5i per cent

New York Cloarine tntnment ET-

rhancns 373sRH lialnncen I MI355-
SuhTreanury debit ImlnliOf t3000il4-

CommerclHl or bar sliver In New York
ASc liar London closed at 27 liod
Mexican silver dollars were quoted at 45V-

cRAILROn EARX1XOS
Gulf and Ship Island

1005 1901 CftlflfTM
lit week June J13574 839104 Inc 14470
From July I l 54191 172352 Inc 32161

Toronto Hamilton and Huflalo
Month May S577S3 J139I7 flee 16184
From July 1 610375 SW32 Inc 10893-

HlSPOfKI KANSIH AND TEXAS
The UluAurl Kansas and Texas Hallway Com-

pany reports for April
1805 190t Chanfti-

Oroii earnings 11571IM II1078S7
Oper rap taxes 13154X3 976534 Inc 339132

Net earnings J2S57 7 1131331 Inel244flfl
Interest 4 rentals 3M6W 343715 Inc 8973

Deficit U7900 f513384 Declm M-

ALLEOllllNT VAUFT
The Allegheny Valley RaIlway Company reports

for April sad for this four SO

as
Month of 4 moo tnfaApril live A SO 180-

5irmi earnings 161848 Inc 1268031
Expenses flee 16730 nee 18274

Net earnings Inc JS207S Inc 1387306

The Philadelphia and Erie Railroad Company
reports for April and for the four months cndfd

M

Grow earnings
Expenses

NIl earnings

Month at 4 VonlAs rndaApr 1803 Ipl
Inc 8I1IVM Inc 856654
Inc 4S03I Inc 144S37

flee 131079 flee fM173

DAILY TREASURY STATEMENT
WABHIKOTON June statement of re

celpu and expenditures of the Treasury shows
This manft

necelpta 1842256 824247101 1519730274
Expenditures 1250000 I 480i00 550602762

Surplus 8K250 37671Bldef 3o7sS2r4S8

The receipts from customs today were Wissno
Internal revenue t3642 mlscellaneou3-

D34S National bank notes received for redcmD
lion 81746000

The caahMatemcnt of Ihe United States Treasurer
June 16 shows

RKSERVK rcsrt
Gold coin and bullion 1150000noT-

RV T rtND
redeem outstanding ccrtincates 89 7073oso-

opxprAi rusn
Gold coin and bullion 189 177 744

certlrtcatcv 8lB98B20
Standard silver dollars SI840 M3
Sliver certificates
Sliver bullion sisaiu
United States notes 13646 774
National hank notes 14442417
Subsidiary sliver and minor coin 14 I6N12

Total I147o7s i
In national banks H2J3 210
Awaiting reimbursement sss78

Total 22I2S77248
labilities woB02130

Cash balance fl35esiii-

5SVRTREASUR TRAXSACTTOXSTI1-

CR3DAT
Paid by to hanks 83188000
Paid by banks to HubTreasury 3414000

Loss to banks on days transactions 1225000
BINCE FRIDAY laT

by SubTreasury to banks 20S2Sooo
by to Sub Treasury 20674ono

to banks stnooo
to banks same period previous week 3775000

Live stock Market
FniBAT June t6

Receipts of beeves were 3501 head 45
for export alive 131 for slaughterers 25

the market making with cattle held over
previous 30 cars on sale Trade was

slow elects week to lOc lower and nearly 8
ars were held over bulls and cows to lIe

whole market closed weak Medium to
bolce native ulcers sold at 84fl5a8J85 per 100 Ibs

extra prime steer at M10 bulla at 325a 425
cows at Dressed beef In moderate

a little extra and beef exceeded Quota
lions Latest cables quoted live cattle telling at

lb tops 4c dressed weight sheep atdressed weight refrigerator beef at 8Ha

sales were at about butselected and choice veals exceeded yesterquotatIon Common 10 veals sold at
100 IDS choice and selected lots at 1725

775 culls at 1450 mixed
t ISSO fed calves at 4l71iO IJrctaed calvessteady dressed at BeiOUc per

and lambs were IS cars or J800lead Including 2 cart for slaughtered and i formaklnr with the stock held over from
previous arrivals s cars on sale Sheep were In

supply and steady lambs enrally 35c cars were held overT Corn
moo to prime sheep sold at jsaw50 per 100 lbsfew at 475 cullj at mediumchoice limbs at I982i l775 with the generalat M62l culls at ISolA

and a few dressed yearlings telling

Prices Good State
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sales
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29
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Chartered 1822

The Farmers Loan and Trust Company

Nos 22 William St New York

1000000
Undivided Profits 7000000

16 18 20

a
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COMMERCIAL-

Cotton Irregular Closing Lower Hot
Weather In the Southwest Bujlne by

Leading New Orleans Dull
Shorts Cover General Realizing
Grain Firmer Hatns In the North

we tr Coffee Up
FRIDAY June 18 COTTOV Spot cotton

advanced 5 points Middling 9150 against
11700 lost year New Orleans and Gulf 940O
against ll9Sc Southern spot markets ad-

vanced 116 to 316o The receipts were as

Estimated

Houston 33503750 28W 18

Galveston 30W3500 2397 136

New Orleans 16003100 3on
The total Interior movement for the week was

Receipts 47829 46966 8603
Shipments 63313 71073 5345
Stocks 239871 2S4SS2 117931

Futures In New Orleans were as follows
Open High toic Cloi

no nt nt Ing
July 894 887 CW PO 883
October 87 888 Mi S7J 875
December 880 W 887 877 880

Futures here declined 5 to 6 points rallied soul

advanced S to 10 reacted and steady at a
net of 3 to 10 with sales of
bags Prices as follow

Hlghit Latent dating Lost nlgM
875 858 8BOS861 uMttl65

August 80 865 8ee t4M S73 87
884 S73

October 881 816 877H878 8 ia888
December 900 885 RMe S7 8 897

72S73 878JJSW

January 804 880 891 J 93 899C800
The net result In the cotton market was a moderate

decline swing to heavy selling attributed to the
Wall Street operators
Early In this day prices cotton
was the rlr advancing more

large short Interest
of any month In the final outcome There Is

an Idea that cotton Interests are heavily
short or July and October here and In New Orleans
coil that very arge amounts of uncovered ex

contracts remain to be provided for at a con-

siderable loss prices advanced
since the contracts were made earlier In the season
Texas had temperatures of 88 to 100 degrees and

point It was 104

on these while their opponents Insist that
the weather In the main Is and this on
the whole would seem to br true Tile tempera-
tures In other words taking the belt as a
are no more thin normal tnt this season of tile year
and they tend to develop a deeper and stronger

root and which may tne plant to with-
stand trying weather Inter on Nevertheless the
bull side Is tlie side which the average operator Is
taking t the present time although some
known hulls here In New Orleans nnd

were taking The new bull leader
a circular In which he says In substance

that hi report Indicate a not exceeding
llniAnoO with the probability
be near I0noo000 strong hider mar-
kets were reported anti early In the day the bull
leader was to hr buying There was also
considerable covering of the short Interest The
market l considered to have acieJ very well under
the afternoon pressure

Miller Co Several times durlnz the
It looked as If the beneficial showers and un-

doubted Improvement In the crop outlook would
have tlulr rflect a erloiii setback was In
proccM ot while equally a often It
seemed that the market was to take the hIt
In Us teeth sod by crowing the nine cent Rubicon
breik Into new ground and precipitate another

of shorts ruling
whets Liverpool closed yesterday that market
If open should advance about points to meet
us looks as If the bulls Intend to keep our

tomorrow within speakIng distance of Liver-
pool so that too great an tlll not have
to come from that quarter nn Monday

Price broken bought early but lAtor on another
set appears to have sold for him partly on orders
sent out It Is said by way of Chicago Mclntyre

Co Kernle Wilson Co And II
sold on the day freely Atwood Vlolttt Co
weir buying were understood to have
sold to some extent at the advance llubbard
Pros Co said Todays market hat shown a
reactionary tendency nil day notnlthstandlntr that
It has than yesterday during the after-
noon It was noticeable that all of the Southern
commission houses were sellers In smell lots
throughout the day mini orders were at
times Into the market advancing
on each advance this slow selling for outside account
continued It was that support would be
given to the market at all weak moments and this

correct Whether the advance can be
sustained nr carried further U now a qucstlon of
the weather

Spot was dull No sales No
3 red winter 1108 Northwestern receipts
were 204 rarsagainst 139 last week and lOS last year
Chicago car against 1 last week and 17 last year
Futures closed c to Ic higher Sales 1900000
bales Prices as follows

Open High Lfitr COO tArt
use ttt tit inn Xtght

July 02s 83 n 93U
Sept 87 i VJ4 7 i ttH 87i-
Kec 87 2 W S7H 88 t7i

Oats were dull on the No sales Natural
white 30 to 32 lbs SS a37 e Corn was quiet
on the spot Sales 4noO hush No 2 mixed In
elevator Futures closed unchanged to

Open High tow Gus Lost
Ing HI nt Ing lglt

July 5i i 5S MU
Sept 57 571 S7lJ 57j 57U

following shows the grain movement
New York Vhtat Corn lilt Bartru

Receipts 8100 M02S 88 nn 1300
Exports 65V1 f010 2990i

Chicago
Flecelpu 27001 173000 SOOD 44000-

24IOO SnOM 4CXMShipments 2 oOO

necelptj 152000 2IHOno tOllS
Shipments isooo jaono 51001

Influenced mainly by further rains In the North
weal of damage from rust In Missouri and
Kansas covering of torts and more or less new
buying wheat again advanced though the net
Improvement for the day not very marked

rather quiet and alomst wholly
professional Reactions from time to

on but there was no aggressive sell-
ing owing to the fear of a crop scare The Modern
A uierj weekly report was regarded as rather
bullish stating

Winter wheat harvest has progressed steadily
under most favorable weather
harvest has advanced northward Into Kansas
Missouri and Illinois and Is under way In southern
IndIans and Ohio Threshing returns reveal un
even yields in Tcias southwest Missouri

below expectations the deficiency being attrib-
uted in damage suet In there Is
further evidence of damage by Hessian fly and
onie Injury from this source Is also reported
from Kansas

Snows report was favorable stating The last
week was very favorable for all cropsless rainfall
and higher temperatures furnished proper eon
dillon both for growth and for current farm work
There are scattered complaints of rust on wheat
blades especially In and Nebraska but
there Is no yet of anything more serious
than Is experienced almost year The By
situatIon Is unchanged There has been some
local injury west of the Missouri Riser hut not of

The harvest In Te as Is slioilne a
letter than the last retort of coital
Ion Indicated The winter wheat promise

improved since June 1 Spring wheat
a making good progress hut and modrately and warmer weather Is desirablereports continue Theforeign markets were Irregular Liverpool adaneed to id Paris was 6 lower to S

higher Budapest declined M kr Berlin was un
year The Argentine ship

tn were 2000000 bush against

480000 against M92SOOO In
season The ahlpmenta from thIs country were

1000 bush against 1477000 last 2044 000

on the rise In wheat and covering
The

of COrn for the week were 505000 bushagainst 1100000 last week and
S E iroSoin the

the tame time last year
KiK a helter demand Salesbbls Receipts 14424 bbls exports 18788bis spring tsasalsun

0 I ai3 Havre advanced M and Ham
M to ft Hlo advanced 24 re

004 bags aloclt 174000 Santos advanced
te u follows

September BBS B eBoaBei 845 atober 665 665 670ttB7S
December 6PO ss 690 e8S S7afl oh 710 705 7058710 essaaw

and 198 for futurese L closing at CM

Local and

follows tast
Port 10207 INtotal 70976

rrnu Loll 19t

ft l

Till treeS Lasf loot

I

1 all
NIgh

S

IfW

lhan owing It underflood to a
and II showed the least de-

cline

alan

TadaV tLeeL 1904

receIpts 1651-

Steeka 34790

receipts wsek

as follows
week

loss

July

de
oc is

a

Liver-
pool

c
da

mar-
ket

a SIc o
late A

prIces hut

cIliatE Sthret

Spot

6li2c
L1r higher Sales 250lOhusb as follow

48

he
Rye

flu lYmA

was
wec

tfle

and The yIeld In many territories Is

hits

d

charged The prImary reretpl were 2c5cee bushagainst 323tXO
menta for week
2240Olhst week and 776tiOIat Sear alnte an I

the oanie lIttle last

last year since July 1 50505050 agaInst 151473820
In the lame time season oats were
firmer of shortsCountry acceptances of corn were lighter

year
since July 1 agaInst same
tIme season trgentine were245200Obuh agalst 2llOO05last week and 1640last sear since J a I 23337005 ag alnst 18541000In

clears 35Q
5425 ioter Clears 42435 straights 4e5g475 Rye flour 5425034COFrajcHio on the apot was firmer at 7 13lCcfor No 7 Sales bags Rio No 2 AuttSeptember shipment at Sloe cost and fre7

rels 10000 bacs atork 932000 PrIces

1flief Louefl Ciootn 7at nfg5July a4o 6loae45 es
ass 15070

Coflee waq roots active and another Upwardmovement of rlces took place owing to strongerEuroea cab es than eapecled ng localSVaII iyeet and outside account of ahor1and ligb offerIngs The spot market was itronger
Were generally slead wits thetracllnt quiet in was firm at 155lOi for spot ISo Copperthere 2g for spat and
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THUST COMPANY REPORTS

QUARTERLY REPORT OF THE

Real Estate Trust Co
of New York

at the close of business on the 7th day of June itoi
RESOURCES

Bonds and mortgages in8500M
Amount of stock and bond Investments

market value 144 S5914 book
value 143173301

Amount loaned on collaterals 7718 7SOS1

Other loans Including bills purchased 329 7

Overdrafts 341JW
Cash on deposit In banks or other

moneyed Institutions 1031 Ml n
Specie 49456114
U S legal tender notes and notes of

National banks HJWOr
Amount of assets not Included under

any ot the above heads

I108634US7
LIABILITIES

Capital stock paid In In cash WOOWOor

Surplus fund and undivided profits on
market value 731s0329 surplus on
book value 2MMfl tn

Undivided profits lIeu current expenses
and taxes paid book value 44717111

Individual deposits subject
to check not preferred 1733314804

Certificates of deposit not
preferred and not In-

cluded In deposit ol
trust moneys f

Time 2000000
Demand 213931381

Amount due Treasurer of
the State of New York 8600000

Preferred deposits
Amount due and

loan associations 387180
Amount due at executor

administrator guardian
trustee commttee
posltary 149W89

739279 44
Other liabilities not Included under

any of the above heads vli
600000-

tlO9624535T

Whole amount of deposits on which
Interest Is paid 9612978 44
Average rate Interest paid thereon 3 65lCi

per cent
utile of New York County of New York u-

HBNRY W REIGHLEV Second Vice President
and C il VAN KIKECK Smrrtarv nf
the Heal Estate Trust Company of New York
located and doing business at No 30 Nassau Street
In Ole City of New York In said county being duly
sworn each for himself says the foregoing report
with the schedules accompanying the same It
true and correct In all to the best of his
knowledge and belief and they further say that
the usual business of said trust company has been
transacted at the location by banking
lau Chap SS3 Laws of M 3 and not elsewhere
and that above report Is made In compliance
with an official notice received from

of Banks drtlrnalng the
18OJ ai the day on which such report shall be made

HENRY W RKirllLEY 2nd VIcePresldent
C M VAN KLEKCK Asst Secretary

Severally subscribed and sworn to by both de-
ponents nth day of June 1905 before me

of Notary
JOHN G DAVIS

Notary Public N Y Co

QUARTERLY REPORT OF

THE FARMERS LOAN AND
TRUST COMPANY

AT THE CLOSE OF BUSINESS OV THE 7TH
DAY 1005

RESOURCES
Bonds and mortgages ll39100 00
Amount of stock and bond Invest-

ments market value 1241034953
book value 23379742 M

Amount loaned on collaterals 529174783
other purchased 262370u 00
Due from banks bankers andbrnl ers 1198 23
Steal estate Banking house 11000000

other real estate I4Vlnoo 1450010 00
Cash on deposit In hauls or other

moneyed InstItutIons 8013974 57
Specie S legal tender notes and

notes of national banks 3003833 93

Total I93993l l V4

LIABILITIES
Capital stock paid In In cash I10000CO 00
Undivided on

market value 743 117 30
Undivided profits less current ex-

penses and taxes paid book value 725 I7 67
Deposits ot trust moneys not

814S6r JJ
Certificates of deposit not preferred

and not Included In of trust
moneys 10S9S9 P3

Amount due trust companies 4025517 9
Amount due banks and bankers 14 1I7 I

Preferred deposits
Amount

banks 3278593 39
Amount due u execu-

tor administrator
guardian trustee
committee or de-
positary S59S977 58

6S7l5j 91
Other liabilities not Included under any

of the above heads viz
Certified checks I3D8S3S 01
Unpaid dividends 90S on

Total I93092lill 04

Whole amount of deposits on which Interest
Is paid 93097143 M average rate of Interest paid
thereon 028i
State ol New York of New York ss-

KDWIN S MARSTON President and
SLOAN Jr Secretary TOte Farmers Loan
antI Trust Company and doing huslnex
at Nos 16 1820 and 22 William Street In the Ciy
of New York In saUl county being duly sworn

says the forego with
the schedules accompanying same Is true ant
correct In all to the beat ot his knowlfdce
and belief and they further say that the usual
business of said trust has been transacted
at the location required by the banking law Chap

above report Is made In with an official
notice received train the Superintendent of Bank
designatIng the 7th day of as day on-

hlcli such report shall be made
S MARSTON President

SAM SLOAN JR Secretor
Severally subscribed and sworn to both

the I3tb day of June 1A05 before me
Seal JAS M SHFRW1N

Public Kings County
Certificate tiled In New York Co

Prices here as follows Copper lake lie
electrolytic lIe castings I475C lead 4S024M

SSSc Un 3030a30M The market for
I Iron certificates was dull and steady Prices for
regular u follows Cub 1425 July 144011147J
October 1440 IS December 14304115

NAVAL STORES Spirits of turpentine 62c Corn
roan to good strained rosin 360

PROVISIONS Lard was dull prime Western
733 refined Continent 7SS was quiet

Butter Creamer firsts SOC EKH
Vestern firsts I7c Chicago June 16 Pro

vIsIons were Irregular
SUOAR Raw was dull at 4V c for

8 test and S fc for muscovados f test Refined
quiet McCalian Philadelphia granulated

0 points lower at 55c
t 365c

June 18 Todays prices were aa fol

Open JffflV Low Cia La
Ahead HI fit Ing V10V

87HH MH lj S71

new
Oali-

uly

Lard
uly

RUss

Hi11I-

Tieaf
Ilnneapolls

i 7S2 j 724 737 i755 745 747j-

W 750777j 772t 778-
777 780

1372 1290 1270 I
1805 1285 1300 1

K 1307 1300 1305
OTHIlt UARXXTI

Open Jfffh Loir COos
nt nt InC

loeM 108t 109H

w

215531361

or

for taxes

Assistant

Superin-
tendent

0

pre-

ferred

207739 Il

report

Gag Laws of 15021 and not elsewhere anti bat the

h

I

futures

mess lL50l3o7 Tallow Dressed

was

lows

July
Sept 5454

55344 84 533k 53

Corn
July 531444 5334 534 534
Sept 514 lIt4 6l

6334 S3l 32s

3111 30 3 3114
Sept 29 2054 219

3334 Slt4 l34 314

730
Sept 752I 75
July 7 45
Sept 770

775
PotS

July 1260
Sept 1207
Oct

LiI
IC

30954 ILO

Sept 0734 88 58 57
ll2i 1l2i lI2h II

Sept 554 s
9034 105 9994

302 105ToledoJuly 8714 M4 efl4 M14
Sept M4 seq

KansasClty Juls 75 4 79 7t
Sept SStd 75t 75I 7 75

114 5114
Sept siI ess st sig si4
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